











Form 990 (2007) _ NORTH AMERICAN FLYBALL ASSOCIATION, INC. 38-3257568 Page5
:Part IV-A'] Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the
instructions.)
a Total revenue, gains, and other support per audited financial statements N/A
b Amounts included on line a but not on Part |, line 12:
1 Net unrealized gains on investments ... ...
2 Donated services and use of facilities ... ...
3 Recoveries of prior year grants
4 Other (specify):
Add lines b1 through b
£ Subtractline b from line @
d Amounts included on Part |, line 12, but not on line a:
1 Investment expenses not included on Part |, line6b ... ...
2 Other (specify):
Addlines dland d2 | d
e
: i Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a3 Total expenses and losses per audited financial statements a N/A
b Amounts included on line a but not on Part |, line 17:
1 Donated services and use of facilities ... ... m
2 Prior year adjustments reported on Part I, line 20 .. . h2
3 Lossesreportedon Part |, Ine 20 . b3
4 Other (specify): b4
Add lines b1 through b4 b
¢t Subtract line b from line a
d  Amounts included on Part |, line 17, but not on line a:
1 Investment expenses not included on Part |, line 6b
2 Other (specify):

Add lines d1 and d2

or key employee at any time during the year even if they were not compensated.) (See the instructions.)

Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,

(B) Title and average hours | (€) Compensation (D) Contributions o]~ {E) Expense
(A) Name and address per week devoted to (i not paid, enter | STPioyee benefit [ gocount and
position 0-) cdmpensation prans| Other allowances
SEE STATEMENT 3~~~ """~ """~ L 0. 0. 0.
| L |
_________________________________ |
L |
Form 990 (2007)
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Form 980 (2007) NORTH AMERICAN FLYBALL ASSOCIATION, INC. 38-3257568 Page 6
i Part V-A] Current Officers, Directors, Trustees, and Key Employees (continued) Yes| No
75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board L

OO I GS o e > 10

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or |I-B, related to each other through family or business relationships? If "Yes," attach a statement that identifies
the individuals and explains the relationship(s) 75h X

t Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part |I-A or |I-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related to the
organization? See the instructions for the definition of "related organization."

75¢ X

If “Yes," attach a statement that includes the information described in the instructions.
d Does the organization have a written conflict of interest PoliCy? e 75d X
Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (if any former officer, director, trustee, or key employee received compensation or other benefits (described below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See the instructions.)

(G) Compensation |(D) Contributicns to| ~ (E) Expense
(A} Name and address (B) Loans and Advances (if not paid, Oyoe omet | account and
NONE enter -0-) compensation plans| 0ther allowances
Other Information (See the instructions.) Yes| No

76  Did the organization make a change in its activities or methods of conducting activities? If "Yes," attach a detailed
statement of @ach ChaNge .
77  Were any changes made in the organizing or governing documents but not reported to the IRS?
If "Yes," attach a conformed copy of the changes.
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? .. 78a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A |80

79 Was there a liquidation, dissolution, termination, or substantial contraction during the year? If ‘Yes," attach a statement
80 a Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization?
b If "Yes," enter the name of the organization® N/A

80a X

and check whether it is D exempt ot D nonexempt
81 a Enter direct and indirect political expenditures. (See line 81 instructions.) ... .. ... ‘ 81a \ 0 :

Did the organization file Form 1120-POL for this year? ...t 81b
Form 990 (2007)
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Form 990 (2007) NORTH AMERICAN FLYBALL ASSOCIATION, INC. 38—-3257568  Page7

i| Other Information (continued) [Yes| No
82 a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge or at substantially
Jess than fait rental VUG Y . 82a X

b If "Yes," you may indicate the value of these items here. Do not include this
amount as revenue in Part | or as an expense in Part |l.

(See instructions in Part 1) . 82b | N/A
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? ... ... ... 83a | X

h Did the organization comply with the disclosure requirements relating to quid pro quo contributions? g3n | X
84 a Did the organization solicit any contributions or gifts that were not tax deductible? ... ... ...

b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts were not

X AEAUCHIET N/A . 84h
85 a 507(c)(4), (5), or (6). Were substantially all dues nondeductible by members? . gsa | X
b Did the organization make only in-house lobbying expenditures of $2,000 orless? ... ... . 85h X

If “Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization received a
waiver for proxy tax owed for the prior year,

¢ Dues, assessments, and similar amounts frommembers ... ... @ N/A

d Section 162(e) lobbying and political expenditures ... ... ... @ N/A

e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices ... ... 85e N/A

t Taxable amount of lobbying and political expenditures (line 85d less 85e) . ... ... ... .. 85f N/A

g Does the organization elect to pay the section 6033(e) tax on the amount on line 85§7 . ... . ... N/A ......... 859
h  If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f

to its reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the

FOlOWING E8X VOB N/A 85h
86  507(c)(7) organizations. Enter: a Initiation fees and capital contributions included on
e 1 e ILW N/A
b Gross receipts, included on line 12, for public use of club facilities ... .. ... ... \ﬂ) N/A
87  501(c)(12) organizations. Enter: a Gross income from members or shareholders ... @ N/A
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received from them.) ... 87h L N/A

88 a At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701-37
Y e, complete Part DX e,
b At any time during the year, did the organization, directly or indirectly, own a controfled entity within the meaning of
section 512(b){13)7 If "Yes," complete Part Xl .
89 a 501(c)(3) organizations. Enter: Amount of tax imposed on the organization during the year under:
section 49110 N/A - section 4912 > N/A : section 4955 W N/A
h 501(c)(3) and 501(c)(4) organizations. Did the organization engage in any section 4958 excess benefit
transaction during the year or did it become aware of an excess benefit transaction from a prior year?
If "Yes," attach a statement explaining each transaction ... ... .
t Enter: Amount of tax imposed on the organization managers or disqualified persons during the year under
sections 4912, 4955, and 4958 >

Enter: Amount of tax on line 89¢c, above, reimbursed by the organization ... 4
All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? . ... .
All organizations. Did the organization acquire a direct or indirect interest in any applicable insurance contract? ... ...
For supporting organizations and sponsoring organizations maintaining donor advised funds. Did the supporting organization,
or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? ... ...

90 a List the states with which a copy of this return is filed » NONE

=2 =~ o o

b Number of employees employed in the pay period that includes March 12,2007 ... ... { 90b L 0

91 a The books are in cars of » SCOTT STEIN Telephoneno. > (802) 442-8605
Locatedat » 48 RIVERSIDE DRIVE, NORTH BENNINGTON, VT 2P+4» 05257-9666
b At any time during the calendar year, did the organization have an interest in or a signature or other authority over Yes| No

a financial account in a foreign country (such as a bank account, securities account, or other financial account)? ... ... 91b X

If "Yes," enter the name of the foreign country » N/A
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.

Form 990 (2007)
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Form 990 (2007) NORTH AMERICAN FLYBALL ASSOCIATION, INC. 38-3257568  Page8
[Part VI | Other Information (continuea) Yes| No
t At any time during the calendar year, did the organization maintain an office outside of the United States? g1c X
If "Yes," enter the name of the foreign country » N/A
92  Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Form 1041~ Checkhere ... 4
and enter the amount of tax-exempt interest received or accrued during thetaxyear . ... .. ... » ( g2 ( N/A
[Part VIE]| Analysis of Income-Producing Activities (See the instructions.)
Note: Enter gross amounts unless otherwise Unrelated business income | Exciuded by section 512, 513, or 514 | ()
indicated. Bus(,f;)ess Anil?){mt Eé%é A rgc)))unt Related or exempt
93 Program service revenue: code code function income
a TOURNAMENT SANCTIONING 159,588.
b
¢ |
d L
e [ L
f Medicare/Medicaid payments ... L l L \
g Fees and contracts from government agencies .. ‘
94 Membership dues and assessments ... ... J 21 ' 140.
95 Intarest on savings and temporary cash investments 14 | 3,815.

96 Dividends and interest from securities
97 Net rental income or (loss) from real estate:
debt-financed property

o o

99 Other investment income
100 Gain or (loss) from sales of assets
other than inventory

101 Net income or (loss) from special events

not debt-financed property ...
98 Net rental income or (Joss) from personal property L

D 2 o T o™

102 Gross profit or (loss) from sales of inventory . 1,165.
103 Other revenue: j

104 Subtotal (add columns (8), (D), and (E)) ... ... 185,708.
105 Total (add line 104, columns (B), (D), and (E)) 185,708.

Note: Line 105 plus line 1e, Part |, should equal the amount on line 12, Part |.

1l Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No. | Explain how each activity for which income is reported in column (E) of Part Vil contributed importantly to the accomplishment of the organization’s
v exempt purposes {other than by providing funds for such purposes).

SEE STATEMENT 4

]

Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.)

{A) , (B) -~ (€} (D) ~(E)
Name, address, and EIN of corporation, Percentage of Nature of activities Total income End-of-year
partnership, or disregarded entity | ownership Interest as&e/s

%

N/A ﬁL

%

%

%

| Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)

(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?

....................................... D Yes No

(b) Did the organization, during the yeat, pay premiums, directly or indirectly, on a personal benefit contract?
Note: /f "Yes" to (b), file Form 8870 and Form 4720 (see instructions).

7231863
12-27-07
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108 Did the organization have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and

annuities described in question 107 above?

Form 990 (2007) NORTH AMERICAN FLYBALIL ASSOCIATION, INC. 38-3257568 Page 9
Information Regarding Transfers To and From Controlled Entities. Complete only if the organization is a
controlling organization as defined in section 512(b)(13). N/A
Yes| No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B) (C) (D)
Name, address, of each Employer Description of Amount of
. Identification
controlled entity Number transfer transfer
-
b e
L
Totals
.
Yes| No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section 512(b)(13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B) ) D)
Name, address, of each IdE"'g’"iOVﬁ’ Description of Amount of
controlled entity eﬂu mti‘]aeron transfer transfer
- N
|
b
—
C |
Totals
Yes| No

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge,
Please L
Sign } Signature of officer Date
Here

} Type or print name and title

Preparer's ’ Date Chl?ck it Preparer's SSN or PTiN (See Gen. Inst. X)
Paid ) self-
Preparer's Elgnature 01/27/09]| empioyed » [ ]
Lo [FmspameRENEE J. JACOBS, CPA  P.C. En >

Y |steroves. I224 UNION STREET
ress, an
ZIP + 4 BENNINGTON, VERMONT 05201 Phoneno. > 802-442-2468

723164/12-27-07
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NORTH AMERICAN FLYBALL ASSOCIATION, INC. 38-3257568

FORM 990 INCOME AND COST OF GOODS SOLD STATEMENT 1
INCLUDED ON PART I, LINE 10

INCOME

1. GROSS RECEIPTS « « v + « o« o o o o o o « o« & 1,165

2. RETURNS AND ALLOWANCES + « « « « « &« « o« « &

3. LINE 1 LESS LINE 2 « « « v v & o « o o « « 1,165
4. COST OF GOODS SOLD (LINE 13) . . . . . . . .

5. GROSS PROFIT (LINE 3 LESS LINE 4) . . . . . 1,165

COST OF GOODS SOLD

6. INVENTORY AT BEGINNING OF YEAR . . . . . . .
7. MERCHANDISE PURCHASED . . . +« ¢ « &« o o« +
B. COST OF LABOR & &+ & + & o « o o o o o & o« &
9. MATERIALS AND SUPPLIES . . +. &+ «¢ o « « o« + o
10. OTHER COSTS « ¢ ¢ o & o o o o o o o o o o
11. ADD LINES 6 THROUGH 10 . . . . . . .« « « .
12, INVENTORY AT END OF YEAR . . . . . .

13. COST OF GOODS SOLD (LINE 11 LESS LINE 12). .

12 STATEMENT (S) 1
10310127 800646 NOR7568 2007.07040 NORTH AMERICAN FLYBALL ASSO NOR75681



NORTH AMERICAN FLYBALL ASSOCIATION, INC. 38-3257568

FORM 990 DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 2
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
RACING EQUIPMENT 45,872. 45,872. 0.
RACING EQUIPMENT 61,829. 61,829, 0.
RACING EQUIPMENT 7,644. 7,644. 0.
RACING EQUIPMENT 113,607. 90,884. 22,723.
RACING EQUIPMENT 32,547. 32,547. 0.
TRADEMARK COSTS 9,332. 6,069. 3,263.
TRADEMARK COSTS 1,055. 635. 420.
TRADEMARK COSTS 1,086. 595, 491.
TRADEMARK COSTS 1,639. 820. 819.
TRADEMARK COSTS 1,000. 450. 550.
TRADEMARK COSTS 2,203. 880. 1,323.
TRADEMARK COSTS 1,405. 490. 915.
TRADEMARK COSTS 756. 228. 528.
TRADEMARK COSTS 636. 128. 508.
INCORPORATION COSTS 500. 357. 143.
EJS EQUIPMENT (5 SYSTEMS) 48,150. 17,770. 30,380.
EJS CASES 16,693. 6,161. 10,532.
XEROX OFFICE EQUIPMENT 1,133. 662. 471.
WICKETS 1,148. 342. 806.
TRADEMARK COSTS 300. 33. 267.
DEPOSIT ON 3 EJS SYSTEMS 14,760. 2,109. 12,651.
EJS CASES 184. 48. 136.
WICKETS 765. 182. 583.
TRADEMARK COSTS 650. 66. 584.
ACCOUNTING SOFTWARE 223. 117. 106.
INTUIT SOFTWARE 329. 174. 155.
EJS 14,830. 2,119. 12,711.
EJS CASES 3,587. 342. 3,245.
TRADEMARK COSTS 1,756. 29. 1,727.
TOTAL TO FORM 990, PART IV, LN 57 385,619. 279,582. 106,037.
13 STATEMENT(S) 2
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NORTH AMERICAN FLYBALL ASSOCIATION, INC. 38-3257568

FORM 990 PART V-A - LIST OF CURRENT OFFICERS, DIRECTORS, STATEMENT 3
TRUSTEES AND KEY EMPLOYEES

EMPLOYEE

TITLE AND COMPEN-  BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
SAM FORD EXECUTIVE DIRECTOR
PO BOX 1338 5.00 0. 0. 0.
LA PORTE, TX 77572
H. LEE HEIGHTON CHAIRMAN
10390 LINDSAY ROAD 5.00 0. 0. 0.
CASCO, MI 48064
KRIS PICKERING VICE CHAIRMAN
300 SOUTH 4TH STREET, SUITE 900 5.00 0. 0. 0.
LAS VEGAS, NV 89101
SCOTT STEIN TREASURER
48 RIVERSIDE DRIVE 6.00 0. 0. 0.
NORTH BENNINGTON, VT 05257
DANA NICHOLS SECRETARY
2810 13TH AVE. 5.00 0. 0. 0.
GREELEY, CO 80631
DALE SMITH BOARD MEMBER
6137 N RIDGE ROAD 4.00 0. 0. 0.
FORT CALHOUN, NE 68023
LISA PECKHAM BOARD MEMBER
100 HUGH CROCKER DRIVE 4.00 0. 0. 0.
MATTHEWS, NC 28104
ALISA ROMAINE BOARD MEMBER
28706 N 223 AVENUE 4.00 0. 0. 0.
WITTMANN, AZ 85361
BRIAN FAY BOARD MEMBER
916 N MURPHY ROAD 4.00 0. 0. 0.
HANNA CITY, IL 61536
MIKE SMITH BOARD MEMBER
39127 ADDIE GEE ROAD 4.00 0. 0. 0.
HEMPSTEAD, TX 77445
TOTALS INCLUDED ON FORM 990, PART V-A 0. 0. 0.

14 STATEMENT (S) 3
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- NORTH AMERICAN FLYBALL ASSOCIATION, INC. 38-3257568

FORM 990 PART VIII - RELATIONSHIP OF ACTIVITIES TO STATEMENT 4
ACCOMPLISHMENT OF EXEMPT PURPOSES

LINE EXPLANATION OF RELATIONSHIP OF ACTIVITIES

93A FOR EACH SANCTIONED TOURNAMENT HELD, FEES WERE ASSESSED TO COVER
TRACKING OF POINTS AND ISSUING OF AWARDS FOR VARIOUS TITLES RECEIVED
AS A RESULT OF THE SANCTIONED COMPETITION. ELECTRONIC TIMING SYSTEMS
ARE ALSO PROVIDED FOR THESE EVENTS WHICH ARE FUNDED FROM THIS INCOME.
FEES ARE CHARGED FOR EACH DOG AND CLUB REGISTERED WITH NAFA. ONCE
A DOG OR CLUB IS REGISTERED, THE REGISTRATION IS GOOD INDEFINITELY.
REGISTRATION FEES GO TO DEFRAY ONE-TIME SETUP AND PROCESSING EFFORTS
FOR EACH DOG/CLUB REGISTERED. INITIAL RULES AND DOCUMENTS ARE
PROVIDED TO THE REGISTRANT SUPPORTED BY THESE FEES.

102 UNIQUE PATCHES ARE PROVIDED TO RECOGNIZE MEMBER'S TITLES
EARNED IN COMPETITION. THESE PATCHES ARE PURCHASED IN VOLUME
SO THEY CAN BE ACQUIRED COST-EFFECTIVELY BY MEMBERS.

15 STATEMENT (S) 4
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